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July 7, 2006

Surface Transportation Board
1925 K Street N.W.
Washington, DC 20423-0001

Atin: Recordation Office

Re: Recordation of Railcar Lien from National City Bank of the Midwest (“Secured Party”) to
NTL Transportation, Ltd. (“Debtor”) '

Dear Sir or Madam:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) is an
executed original copy and one copy of a Railcar Security Agreement dated July 7, 2006, a secondary
document as defined in the Surface Transportation Board’s Rules for Recordation of Documents. The
names and addresses of the parties to the subject Railcar Security Agreement are:

Secured Party: National City Bank of the Midwest
One North Franklin, Suite 3600 -
Chicago, IL. 60606

Debtor: NTL Transportation, Ltd.
135 South LaSalle Street
Suite 2300
Chicago, IL 60603

A description of the railroad equipment covered by this document is provided in Schedule A to

the Railcar Security Agreement. The recordation fee of $34.00 is enclosed along with a self-addressed

postage paid envelope. Please return a copy of the recorded Railcar Security Agreement to the
undersigned.

A short summaryfib'f the enclosed document to appear in the index is:

y
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Security Agreement between National City Bank of the Midwest, One North Franklin, Suite
3600, Chicago, Illinois 60606, and NTL Transportation, Ltd. (“Debtor”), 135 South LaSalle Street,
Suite 2300, Chicago, Illinois 60603, covering the 10 railcars identified in Schedule A.

Thank you for your attention to this matter.

Sincerely yours,

Mt | QL,\

Matthew G. Gable
Vice President

Enclosures
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COMMERCIAL SECURITY AGREEMENT  SURFACE TRANSPORTATION BOARD

Grantor: NTL Transportation, LTD. Lender: National City Bank of the Midwaest
135 S. LaSalle Street, Suite 2300 _ Chicago
Chicago, IL 60603 One North Franklin, Suite 3600

Chicago, IL 60606

THIS COMMERCIAL SECURITY AGREEMENT dated July 7, 20086, is made and executed between NTL Transportation, LTD. {"Grantor”) and
National City Bank of the Midwest ("Lender"}.

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in the Collateral to secure the
Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Agreement means the following described property, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a security interest for
the payment of the Indebtedness and performance of all other obligations under. the Note and this Agreement:

Sea Attached Exhibit A

In addition, the word "Collateral" also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter
arising, and wherever located:

(A} All accessions, attachments, accessories, replacements of and additions to any of the collateral described herein, whether added now
or later.

{B) All products and produce of any of. the property described in this Collateral section.

{C) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease, consignment
or other disposition of any of the property described in this Collateral section.

{D}) All proceeds (including insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this
Collateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due
to judgment, settlement or other process.

{E} All records and data relating to any of.the property described in this .Collateral section,. whether in the_form of a writing, photograph,
microfilm, microfiche, or electronic media, together with all of Grantor’s right, title, and interest in and to all computer software reguired to
utilize, create, maintain, and process any such records or data on electronic media.

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of fimitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceabls. .

FUTURE ADVANCES. In addition to the Note, this Agreement secures all future advances made by Lender to Grantor regardless of whether the
advances are made a) pursuant to a commitment or b) for the same purposes.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collatera! Grantor represents
and promises to Lender that:

Perfaection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lender.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender’s address shown above {or such other addresses as Lender may
designate from time to time) prior to any {1} change in Grantor's name; {2} change in Grantor's assumed business name(s); (3} change
in the management of the Corporation Grantor; (4) change in the authorized signer(s); (5} change in Grantor's principal office address;
{6) change in Grantor's state of organization; {7) conversion of Grantor to a new or different type of business entity; or {B) change in
any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor and Lender. No change in Grantor's name
or state of organization will take effect until after Lender has received notice.

No Violation. The sxecution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is
a party, and its certificate or articles of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Enforceability of Collateral. To the exient the Collateral consists of accounts, chattel paper, or general intangibles, as defined by the
Uniform Commercial Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with all applicable laws
and regulations concerning form, content and manner of preparation and execution, and all persons appearing to be obligated on the
Collateral have authority and capacity to contract and are in fact obligated as they appear to be on the Collateral. There shall be no setoffs
or counterclaims against any of the Collateral, and no agreement shall have been made under which any deductions or discounts may be
claimed concerning the Collateral except those disclosed to Lender in writing.

Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees to keep the Collateral at Grantor's address
shown above or at such other locations as are acceptable to Lender. Upon Lender's request, Grantor will deliver to Lender in form
satisfactory to Lender a schedule of real properties and Collateral locations relating to Grantor's operations, including without limitation the
following: (1) all real property Grantor owns or is purchasing; {2) all real property Grantor is renting or !easmg, {3) all storage facilities
Grantor owns, rents, leases, or uses; and {4} all other praperties where Collateral is or may be located.

Removal of the Collateral. Except in the ordinary course of Grantor's business, Grantor shall not remove the Collateral from its existing
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Iocation: W|thout Lepder S prio wntten consent Grantor shall’ whenever requested advnse Lender of- the exact location of theiCollateral.
nl 8 t_uh v ke i ;

Tr%r!;sactlons Involvmg Co ateral : : or'accounts c IIected |n “the ordlnary course of Grantor's business, or as
. »otherw:se prowded for, |m thls Agreement Grantor shal||not sell, offer 10, sell or otherwnse xransfer or dlspose of the Collateral. Grantor
“shall not pledge, mortgage, encumber or “otherwise permit the Collateral to be subject to ahy lign, security interést, encumbrance, or
~ charge, other than the security interest provided for in this Agreement, without the prior written consent of Lender. This include$s security
“iriterests “even’if junior ir¥right’to‘'the’ security interests: granted-under this. Agreement. -Unless "waived .by :iLender, -all proceeds. from any
"disposition of- “thes Collateral: (for" wh'ateve'r“’réason) ‘shall=be held initrust for Lender ‘and’ shall not be commingled with any:other funds;
" provided howevér, this: ‘requirement shall- not -constitute: consent by Lender to any sale or other dlsposmon Upon receipt;: Grantor shall
|mmed|ately dellvér any such proceeds to Lender’n RIS s P N

‘e

and encumbrances except for the lier of thié Agreement "No flnancmg statement cov nng any pf the Collateral lS on file in any publlc
office other than those which reflect the security interest created by ‘this Agreement or to which Lender has specn |caIIy consented
'Grantor shall: defend Lender s tights in ‘the Collateral agarnst the clalms and demands of all other persons b B N

(2o

flled agalnst the Collateral: "

W . s el d R MURERE T T I
'+ Inspection of Collateral:” Lender end Lender’s’ desngnated representatrves and agents~*sha|| have the nght at’aII reasonable times’ to examine
- and inspect the Collateral wherever located. = ° O Vo oL PRI RS oo K

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon: any promlssoty‘note ‘or: notes ewdencmg the Indebtedness,or:upon,any of the otheri Related Docuniénts. Grantor
. may withhold ‘any such payment or may elect to contest any lien if Grantoriis in-good: faith ¢onducting an appropriate proceeding to contest
1.9 . the obligation to -pay::and so-long-as: Lender's intérest in the. Collateral:is not jeopardized in Lender's sole opihion.” If the Collateral is.
* 7 subjected toalien: which. is not discharged within fifteen*(15) days; Grantor shall deposit. with Lender cash, a sufficient corporate surety
i . bond or.other 'secUritytsatisfactory ito’ Lender. in-an amount adequate to provide for the-dischargeof the lien.;plus any interest, costs,
I llattorneys' fees orrotheér-chargesithat could-accrue :as a fesult of foreclosure or sale of the Collateral. In:any contest Grantor shall defend
¢ vitjtselfiand Lender and shall*satisfy' any final adverse judgment beforé ‘enforcement against the Collateral.: Grantor shall:-name-Lender as an
L ‘additional obligee indér’any surety bond furnished in the contest proceedings.« Grantor further agrees to furnish Lender: with evidence that
+ . ‘such taxes, assessments) .and governmental and other charges have been-paid -in-full"and in:a timely manner. ‘Grantor may withhold any
such payment or may elect to contest any lien if Grantoris 'in good’ falth conductlng anlapproprlate proceedmg to- contest the cbllgatlon to

-2 pay'and sd long as Lender's interest:in:ithe: Collateral is not:jeopardized. ™ YA T R A A i PR N

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances, rules and regulations of all
governiiental authorities;now orthéreafter.in effect, "applicable to the ownership: production; disposition, or .use of the Collateral, .including
all laws orreguilations relating to' theundue erosionvof highly:erodible:land or relatingto the :conversion. of wetlands:far.the prodiction of an
“agricultural-product: or commodity. : Grantof may contest- in: good faith- any: such.law, ordinance- or regulation:and. withhold compliance
dunng any proceednng, mcludmg appropnate-appeals 'SO- long as'Lender 's mterest in the Collateral in.Lender's opmlon sis-not:jeopardized.

; Hazardous Substances Grantor represents and warrants tlgat the Collateral never h been, and ‘er will be so long as this Agreement

remalns a, Ilen on the Collat l d 2 of any En |ronmental Laws or fo the generatlon manufacture storage transportation,
ibstance. The representatlons and warrantles contalned herein are
ardous Substances Grantor hereby (1) releases and waives any
future claims against Lender” for mdemmty or contnbutlon |n 'the “event ‘Grantor becomes liable for cleanup or Gther costs ‘under any
Environmental Laws, and (2} agrees to indemnify>and:hold-harmless tender: against-any. andtall-claims and losses resulting from.a breach
of this provision of this Agreement. This obllgatlon to |ndemn|fy shaII survnve the payment of the Indebtedness and the satlsfactlon of this
Agreement..

Mamtenance of Casualty Ins, : nce Gran‘ .8} cure ¢ aintain el rlsks msurance, mcludmg wrthout Ilmltatlon fire, theft and
" liability coverage together with such otRer insurance as Lender’ may’ requnre with respect to the CoIIateraI |n form amounts,r coverages and

basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lendet.” Grantcr, upon request of
iLender, will deliver:to' Lender from'time to time the ipolicies-or certificates of insurance in form satisfactory.to Lender, including:stipulations
. that coverages- will’not-be cancelled .or diminished without: at least thirty (30):days’ prior: written notice to Lendér and-not including any
disclaimer of the insurer's liability for failure to give such a notice. Each insurance policy also .shall include an endorsement providing that
coverage in favor of Lender will not, be impaired in any way by any act, omission or default of Grantor or any other person. in connection
with “all policies covering assets in whlch Lender holds or'is offered a secunty interest, Grantor wrll provnde Lender wnth ‘such loss payable
or other endorsements as Lender may require. If Grantor at any time fails to "obtain of maintain, any insurance as required under this
Agreement, Lender.may. (but:shall not be obligated:to} obtain.such insurance.as Lender. deems appropnate mcludmg |f Lender 's0 chooses
"single interest insurance,” ‘which:will cover only'Lender's: mterest in the Collateral R . . i i

Application of Insurance Proceeds. Grantor shall promptly notlfy Lender of’ any ‘loss or damage to the Collateral if-thée ‘estimated cost of
repair or replacement exceeds $5,000:00, whether or not.stch: casualty or loss is covered:by insurance.: Lender. may:-make :proof of loss if
Grantor fails to do so within fifteen (15) days of the casualty.. All proceeds of any insurance on the.Collateral, including-accrued proceeds

‘.thereon, shall be held by Lender as part.of the Collateral. |If Lender consents.to repair or replacement of. the damaged .or destroyed
Collateral, Lender. shall, .upon satisfactory proof .of expenditure, pay or reimburse Grantor from the proceeds. for the-reasonable cost of

" repair or:restoration.. 1f Lender does ot consent to repair or replacement of the Collateral, Lender shall retain a.sufficient amount of the

" proceeds to:pay all of the Indebtedness, and shall pay the balance to Grantor. Any proceeds which have not been disbursed within six {6}
months after their receipt and which Grantor has not committed to the repair or restoration of the Collateral shall be used to. prepay the
lndebtedness l

" Insurance Reserves Lender may require Grantor to mamtam W|th Lender reserves for payment of insurance premiums, which.reserves shall
be created by monthly payments from Grantor of a sum estimated by Lender to be sufficient to: produce, at least fifteen (15) days before

, the premium due date, amounts at Ieast .equal to the insurance premiums to be paid. If fifteen (15) days before payment is due, the reserve

" funds are insufficient, Grantor “shall upon demand pay any deficiency to Lender. The resérve funds shall be held by Lender as a general
deposit and shall constitute a non-interest-bearing account which Lender may satisfy by payment of the insurance premiums required to be
paid by Grantor-as they become due. Lender does not hold the. reserve funds:in trust for. Grantor, and Lender is not the agent of Grantor

- for payment of the ‘insurance premiums required to .be paid .by Grantor.. The responsibility for the payment.of premiums: shall remain
Grantor's sole responsibility. R .

Insurance Reports. Grantor, upon request.of Lender, ‘shall furnish to Lender reports on each existing policy of insurance showing such
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information as Lender-may reasonably request including the following:..{1}: the name of the insurer; (2)- the risks insured; (3)..the amount
of the policy; {4) the property insured; (5) the then current value on the basis of which insurance has been obtained and the manner of
. '.determlnlng that value, and (6) the’ explratlon date’ of the pollcy lh additron, Grantor shall upon request by Lender thowever not more
" often than annually) have an mdependent appralser satlsfactory to Lender determme, as apphcable. the cash value or replacement cost of
the Coliateral.

Financing Statements Grantor authortzes Lender to flle a Ucc. flnanemg statement or alternatwely, a copy of thls Agreement to perfect
- Lender's security interest, - At Lender's, request, Grantor-additionally, agrees-ito_sign. -all other~documents that are necessary. to_perfect,

protect, and continue . Lender's security interest in the Property. Grantor:will pay all:filing fees, . title transfer.fees, and other fees.and costs

involved unless prohibited by law or unless Lender is required by law to pay such fees and costs. Grantor irrevocably appoints Lender to

execute documents necessary to transfer title if there is a default, Lender may file a copy of this Agreement as a financing statement. If
" Grantor. changes Grantor S name ‘or address, or the name or address of any person grantmg a securnty mterest under thle Agreement
.changes, Grantor wnll promptly notify’ the Lender of such change .

GRANTOR'S RIGHT TO POSSESSION Until- default Grantor may have: possesston of the tanglble pereonal property and beneﬂclal use of all the
Collateral and .may use.it in any lawful manner not inconsistent with this Agreement of the Related Documents, provrded that Grantor's right to
possession and berieficial use shall not apply to.any Collateral where possessnon of the Collateral by Lender s reqmred by law' 10 perfect
Lender's secunty interest in s ]Collateral If Lendér at any time has possession of any Collateral ‘wihether- before or after:an Event of Default,
Lender shall be deemed to have exércised réasonable care in the custody and ‘preservation of the Collatéral if' Lender ta’kes such action for that
purpose as Grantor shall request or as Lender, in Lender's sole discretion, shall deem appropriate under the circuiristahces, but failure to honos
any request by Grantor shall not. of itself be deemed to be a faiture to exercise reasonable care::'Lender shall not be fgquired to take any steps
necessary to preserve any nghts in the Collateral against prior parties, nor to protect, preserve or maintain. any security mterest given to secure
the Indebtedness. .

LENDER S EXPENDITUHES If any action ar proceeding is commenced: that.-would materially- affectyl-.ender»-‘js ‘intere'st in the Collateral or if .
Grantor fails to comply. with any provision- of. this Agreement.or any Related Documents, inclugding -but not limited to. Grantor's. failure to
discharge or pay.when due any amounts Grantor is required to discharge or pay under this Agresment .pr any Related Documents, Lender on
Grantor's behalf may (but shall-not be obligated to) take any action that: Lender.dgems appropriate, including but not limited to discharging or
paying all taxes, liens, security intérests,. encumbrances and other claims, at any. time levied. or. placed on.the Collateral .and paying.all costs for
insuring, maintaining and preserving the Collateral. ‘All-such expenditures incurred or paid by Lender for such:-purposes will then bear interest at
the rate charged under:the Note from the date incurred.or.paid-by Lender:to ithe-date.of repayment. by Grantor. -All such:expenses will become a
part of the Indebtedness and, at Lender's option, will' {A) " be payable on demand;:-(B) - be added to the balance of the-Note and be apportioned
among and be payable with any installment payments: tobecome due during eithér {1) the term:of any applicable;insurance policy; or {2) the
remaining term of the Note; or (C}): be treated as.a:balloon payment which. will be due and. payable. at the Note's. maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to- all other rights and: remedies 4o, which;Lender. may be entitled upon
Default .

s prelas yl - i LN et i R S e oy .

RElNSTATEMENT OF SECURITY INTEREST If,payment is' made by Grantor, whether voluntarily-or otherwise,or.by guarantor or by any third
party, on the Indebtedness and thereafter Lender is forced to remit the amount of that.payment (A} «to:Grantor{s trusteeiin bankruptcy or to any
similar person under any federal or state bankruptcy.lawor law for the relief of debtors, (B} by reason of.any.judgment, decree or order of any
court or administrative -body: having jurisdiction’over Lender or:any of :Lender's. property;-or.:(C}) ;by;reason.of any settlement-or eompromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose
of enforcement of this Agreement and this Agreemeht shall continye 16 b effective or shall be rernst ‘ed, 'as ‘the case may be, notvmthstandlng
any caricellation of this Agreemént or of any note or other mstrument or greement e\)rdencrng thd lndebtedness and the’ Collateral erI continue
to secure the amount repaid or recovered to'the same extent as’if’ that amount never had been orrgl’nally recelved by Lender, and Grantor shall
be bound by any ;udgment decree, order, settlement or compro se re A _‘lndebtedness of o thls greement o

DEFAULT. Eachiof.the following shall constitute an Event of Default under thi‘e Agreement

Payment ‘Default. ‘Grantor fails to ‘make any payment when'dusé dnder” the lndebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obllgatlon, covenant or condition contained in this Agreement or
in any of the Related Documents, 6f to comply wrth or 1o’ perform any,term, oblrgatlon, cavenant :condltt n contarned in any other
agreement between Lender and Grantor i

False Statemerits.- Any warranty, representatron or. statement made OF. furmshed to Lender by Grantor or on Grantor s behalf under this
Agreement:of the Related Documents is: false or mlsleadmg in any matenalrrespect either now-or’ atr the time. made or furnlshed or becomes
false or misleading at any time thereafter. . . SRR TR Bor et ot e T )

Defectlve Collaterahzation .This Agreement or ‘any of the Related Documents ceases to Bé in full force and _effect (mcludmg fallure of any
collateral document to create a valid and perfected securlty mterest or Ilen) at any time and for any reason

Insolvency. The. dlssolutlon of termination of :Grantor's exrstence :as a-going ! busmees, the. |nsolvency of Grantor the’ appomtment of a
receiver for any part of Grantor's property, any assignyment for the benefit of creditots, any type of creditor workout, or the commencement
of any, proceedlng under any bankruptcy or |nsolvency Iaws by or agarnst Grantor

Creditor - or ‘Forfeiture Proceedings. :Commencement of foreclosure or forfelture proceedlr\gs, whether by ]udrctal proceedmg, self help,
repossession or -any. othef method, by any creditor iof :Grantor or by any governmental agency against any . collateral -securing the
Indebtedness.- This includes a garnishment of any of:Grantar's accounts, including deposit accounts, with'Lender. However, this Event of
Default shall not apply if there is. a-geod faith dispute by Grantor as to the validity or reasonableness of the-claim which.is the ‘basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor-or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forferture proceedrng, m an amount determined by Lender, in its sole drscretron, as being an
adequate reserve or bond:for the dispute. s . o . : Do Tl .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accdmmodation party
of any of the Indebtedness or guarantor, endorser, surety, or accommodation party dies: or becomes rncompetent or revokes or drsputes the
validity of, or liability under, any Guaranty of the Indebtedness. - S . . S EICRIFEP

Adverse Change. A material adverse change occurs in Grantor s flnanctal condition, “or Lender beheves ‘the prospect of payment or
performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thls Agreement at any trme thereafter, Lender shall have alt the
rights of a secured party under the lllinois Uniform Commercial Code. In addition and without limitation, Lender:may:exercise any one or more of
the following rights and remedies: ' i : :

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty. which Grantor would be required
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Tt ‘to pay, |mmed|ately due and: payable wrthout no’trce of any klnd to Grantor

Assemble Collateral Lender may requnre Grantor to dellver to Le
and other documents relatung 10, the” Collater’al Lender may réqunre Grantor to assemble ‘the’ Collateral and make it avarlable to Lender at a
. ‘place to be designated’ by Lender Lender also shall ha e full power to enter upon the property of Grantor to take possessmn of and
. remove the Collatera If the. Collateral ¢ [

,'Lender may take such other goods, provided that’Lender makes reasonable efforts to return them to’ Grantor after repossessmn

Sell the Collateral. Lender shall have full power to sell lease, transfer or otherwrse deal wnth the Collateral or proceeds thereof in Lender's
.. own name or that of Grantor.. Lender (may sell the Callateral at public auction or pnvate sale. Unless the Collateral threatens to decline
. speedlly in vaIue or is of a type custo ‘50l a recognlzed market Lender wnII grve Grantor, and other persons as requnred by law, -

net if such notlce i$ given at
Collateral, rncludlng without

Ilmrtatlon the expenses of retaklng, "holdir
secured by thls Agreement and shall be’

‘ Mortgagee in Possesslon Lender shall h p i

) : olla th’ the power ( j ar } ' ;" e.the "m oral, to’ ‘the Collateral precedmg
. an nts from the Co teral and apply the proceeds over and above the costof the recelvershlp, against
the Indebtedness. The mortgagee in possessnon or rec er may serve wnthout bond if perm|tted by law. Lender 's rrght to'the appointment
of a receiver shall exist whether or not the apparent value ‘of the Coliateral exceeds the Indebtedness by a substantlal amount. Employment

: by Lender shall not- dlsquallfy a person from servmg as-a recelver [EEFE K ',«.-m; RN IR B

L Collect Revenues Appl Acco )
- the Collateral Lender, may at any, t| r cret ransfer,
and receive the payments, rents, ‘lncome, and rey_ ues* therefrom and hold the’ same as secunty for ‘the lndebtedness or apply it to ’
payment of the Indebtedness in such order of preference as Lendef may determine: “Insofar as‘the Collateral consists of accounts, general
». ' intangibles, insurance policies, instruments, chattel paper; choses in:action, or similariproperty, Lender may demand;.collect, receipt for,
B isettle; compromise;:iadjust,- sue: foryi:foreclose, or. realize..on the Collatera! .as Lender may determine, whether or.not Indebtedness or
.Collateral is -then.due. "For these: purposes, Lender may, ‘on behalf of and in the- -name of Grantor, receive, .open and:dispose of mail
addressed to Grantor; change any addréss to which mail -and payments are to be: sent; and-endorse notes, checks, drafts, money orders,
documents of title, instruments and items pertaining to payment, shipment, or storage of any Collateral To facilitate collection, Lender
may notify. account debtors and obligors on any Collateral lo, make payments dlrectly to Lender

Obtain Deficiency. If Lender chooses 1o isell any:or aII of the, Collateral -Lender mayyobtaln a Judgment agamst Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received.fromithe exercise of.the rights provided in this
Agreement. Grantor shall be liable for a deficiency even if the transaction de\s_crjbed in_this subsection is a sale of accounts or chattel
paper T EAE e Voot RIS TR I e R RN . P

‘Other Rughts and Remedles Lender shall “have" alf the nghts and remedles of ) secured  éreditor” under the provrsnons of the Uniform
_Commercnal Code, as may be amended from t|me to tlme In addmon, Lender shaII have and may exercise any or- alI other rights and

Electlon of Remedres Except as ml

‘sl

by Lender to pursue any remedy shall not exclude’ pursunt “of any “other emedy, ‘and an eled 6n to make expendltures or'to take action to
-.perform an obligation-of Grantof under. thrs Agreement afster Grantor s fallure to perform; shall not affect Lender's nght to declare a default
and: exercise its remedies. - sor L Rt L e a N : : :

SHARING INFORMATION:: Grantor._.hereby.autharizes :Lender to. share all ciédit . and financial information relating to Grantor:wrth Lender s parent
company and with any subsidiary or affiliate of Lender or of Lender's parent company. :

{ADDENDUM TO.DEFINITION OF LENDER. .The word-ZLender”>shall mean-National City Bank of the: Mrdwest for |tself and as agent for National
City Bank. B e

ADDENDUM TO DEFINITION OF‘ INDEBTEDNESS.. The w0rd "Indebtedness” :-shall. .include any..and ;all. oingatlons and liabilities of
‘Borrower/Grantor to National City Bank, an aff{lhate of Lender, whether absolute or contingent, whether now existing or_hereafter created,
arlsmg, evidenced or acqulred (mclud "g all renewals,, extensnons and mod ions thereof and substltuhons therefor) under any agreement,
device or arrangement desrgned to pro; ect Borrower/Graptor from fluctuatlons of interest rates, exchange rates’ or forWard ratés, _including, but
not’ I|m|ted to, dollar-denominated or cross-currency exchange agreements, forward currency exchange agreements, interest rate caps, collars or
Hloors, forward rate currency or mterest rate options, puts, warrants swaps swaptions,’ u.s.: ‘Treasury locks and U.S. Treasury options, any
other interest rate hedglng transactions; such as, but nof linlited’ to, managing the Borrower's/Grantor's mterest rate risk’ associated with any
pendlng or potential capital market transactions such as f|xed rate bond issues and any and alI cancellanons buybacks, reversals, terminations
:or assignments:of any .of the foregoing. .1+ ... i & e L IR 0 b :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement

Amendments This Agreement together with any Related Documents, constltutes the entire understandlng and agreement of the parties -
¢+ . asito.the matters set forth in-this Agreement. No alteration of or amendment to this Agreement shall be effective unless glven in writing
and signed by the party or parties sought to be charged or bound by the alteration or. amendment. :

Attorneys" Fees; Expenses.: Grantor agrees to pay upon'demand all of Lender's.costs and expenses, including Lender's attorneys' fees and

Lender’s legal expenses, incurred. in connection with the enforcement of-this- Agreement. Lender may hire or pay someone else to help

enforce:'this Agreement, and Grantor shall pay-the costs and expenses-of such enforcement. Costs and expenses include Lender's

. attorneys' fees .and legal expenses whether or not. there is a lawstuit,: including;- attorneys’ fees and legal expenses for bankruptcy

.- proceedings (including-efforts to modify.or vacate any automatic stay or injunction), appeals, and any anticipated post judgment collection
services. Grantor also shall pay all court costs and such additional fees as may be directed:by the court.

. Caption Headings. Caption headmgs in this Agreement are for convenience purposes only and are not to be .used to interpret or define the
provisions of thls ‘Agreement. . . - T . .

Governing Law This Agreement' W|Il be governed by federal law applicable to Lénder and, to the extent not preempted by federal law, the
laws of the State of lllinois without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State of
lllinois. ,
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No Waiver by. Lender. Lender shall not be deemed to have. waivett any rights under this. Agreement unless such:waiver is given in writing
. and signed by Lender. No delay or omlssron on the part of Lender ln.exermsmg any right shall operate as a waiver of such right or any
other nght A wa-ver by Lender of a provrsron “of this Agreement 8 ot prejudrce or constltute a waiver of Lender $ nght otherwuse to
No prior’ waiver by ‘Lender, nor any’ course of
deallng between Lender and Grantor, "shall* constitiite a warver of any of Le_ der s rrghts 'or of #ny of Grantor's ‘obligations as to any future
transactrons Whenever the ‘consent of Lender is requsred under "this” Agreement the granting of such consent by Lender in any instance
shall not constitute continuing consent to ‘subsequent ihstances where such consent is requrred and in all cages such consent may be
granted or withheld in the sole dlscretron of Lender. . e AT . SR R

Notices. Any notrce requlred 10 be glven under thrs Agreement shall’ be gwen in wrmng, and shall be effective when actually dehvered
when’ actually recéived by. telefacsimile (unless ‘otherwise required by Iaw), when deposrted wrth a natlonally recogmzed overnight courier,
" or, if mailed, when deposlted in the Unlted States mail, as first class, certified or regrstered mall postage prepaid directed to the addresses
,‘shown near the begmnmg of this Agreement Any party ‘mhay. change its address for notices under this, Agreement by gnwng formal written
‘notice to the other pames, specifymg that the purpose of the’ notrce is 10 change the party's address For notice purposes, Grantor agrees
10, keep Lender informed at all times of Grantor $ turrent address Unless otherwrse provided. or requtred by law if there rs more than one
Grantor, any notlce glven by Lender to any Grantor i is deemed to be nottce gwen to all Grant_ S,

Power of Attornay Grantor hereby appoints | Lender as Grantor's, |rrevocable attorney~|n fact for the purpose of executing any documents
necessary to perfect, amend or to contmue the secunty mterest granted |n ‘this Agreement or to demand termmation of filings of other
secured partles Lender may | at any time, and. wnthout further authorizatlon from Grantor, flle a ‘carban, photographic or other reproduction
of any frnancmg statemant or of thls Agreement for’ use as a fmancmg statement Grantor |Il‘ reimburse Lender for all expenses for the

t

perfectlon and the contlnuanon of the perfectxoh of Lender s secunty mterest xn ‘the Collateral

Saverability. If a court of competent jurisdiction fmds any provision of thls Agreement to be illegal, rnvahd or unenforceable as to any
circumstance, that flndrng shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance, |f feasible,
the offending provision shall be_ considered’ modmed so that it becomes legal valid and enforceable. 1f the offehdmg pfovision cannot be so
modified, it shall be considered deleted from this Agreement Unless otherwrse required by law, the rllegality, mvalidlty, or urienforceability
of any provrsron of this Agreement shall not affect the legality, valldnty or enforceablllty of any, other provision’ of this Agreement '

Successors and Assigns. Subject to any. llmitatlons stated in this Agreement on.transfer. of: Grantor 8 mterest this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and. assigns: If-ownership. of the ‘Collateral becomes vested in a
person other than: Grantor, Lender, without notice to Grantor, may deal with Grantor's-successors with reference. to:this Agreement and the
" Indebtedness by way: of forbearance ar. extenslon wrthout releasmg Grantor from the obllgatrons of thls Agreement or llablhtv under the
indebtedness.: . - Soann . DRI : : . : \

Survival of Representations and Warranties.  All repre‘sentatidns; w:arranties,‘ and agreemients made by Grantor in this Agreement shall
survive the execution and delivery of this Agreementv 'shall be contlnumg in nature, and shall remam in fuIl force and effect until such time
as Grantor's Indebtedness shall: be paid m full S . S . r e ‘

Time is of the Essence. Time i ls of'the’ essence ih the performance of thus Agreement

Woaive Jury, All parties to this Agreement hereby waive the nght to any. jury trial in any action. proceeding, or counterclaim brought by any
party against any other party. o . . )

- DEFINITIONS. The following capntalized words and terms shall have the followmg meamngs when used’ in thls Agreement Unless specifically
stated 1o the _contrary, all references to dollar amounts shall, mean amounts m lawful mpney of the United States of America, Words.and terms
a . Words and terms not othérwise

‘Agroement The word "Agreement ‘means thts Commercral Secunty Agreement,las this Commerclal Securlty Agreement may be-amended
or modified from time to time, together with all exhibits and schedules attached to this Commercral Security Agreement from time-to time.

Borrower. The-word "Borrower” means NTL: Transportatlon LTD: and mcludes all co- signers and co- makers Slgnlng the MNote and all thelr
successors and assigns. B P I D PR : A GRS : :

Collateral.- The. word " Collateral” means all of Grantor's-right, title' and. mterest in and-to all the Collateral as described in the Collateral
Description section of this Agreement.

Default. The word “Default” means the Défault. set forth in this Agreement in the section-titled "Default™;

,Envrronmental Laws The words “Envrronmental Laws me,an any and alI"'state, federal and local statutes regulatrons and ordinances
relating to the protectlon of human health or the envuronment, mcludlng wrthout I|m|tat|on the Comprehenslve ‘Environmental Response,
Compensation, and Lrability Act of’ 1980 as amended, 42 U.S.C. Sectlon _9601 et seq. {"CERCLAY), the Superfund Amendments and
Reauthorization Act of 1988, Pub. L. No. 99- 499 {"SARA"}, thé Hazardous Materxals Transportatlon Act, 49 U.8.C. Section 1BO1, et seq.,
the Resource Conservatnon .and Recovery Act 42 us. C Sectron 6901 et seq, or other applrcable state or; federal laws, rules, or
regulations adopted pursuant thereto :

Evant of Default. The words "Event of Default" mean any of the events of default set forth in thns Agreement in the default section of thls
Agreement.

Grantor. The word "Grantor“ means, NTL Transportatlon, LTD

Guaranty. The: word "Guaranty" -means the guaranty from guarantor endorser surety, or accommodatlon party to Lender, |nc|udrng
without limitation a guaranty of all or part of the Note. : . B

Hazardous Substances. - The words: "Hazardous Substances'. mean materials that, because of their quantity; concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly - used, treated; stored, disposed of, generated, manufactured, transported or otherwise handled. . The words "Hazardous.
Substances” are used in their very broadest senserand include without limitation any and all hazardous or toxic substances, materials or
waste as definéd by or listed under the Environmental Laws! The term "Hazardous Substances" also mcludas, without Ilmrtatlon petroleum
and petroleum by-products or any fraction:thereof .and asbestos. SN . : . i . . Lo

indebtedness. The word "Indebtedness” means the indebtedness evidenced by .the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents. Specifically,. without limitation, indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be mdlrectly secured by the Cross Collaterallzatlon provigion of this
Agreement.
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Lender. The word "Lender” means National City Bank of the Midwest, its successors and assigns.

Note. The word "Note" means the Note executed by NTL Transportation, LTD. in the prmmpal amount of $250,000.00 dated July 7,
2006, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the note or
credit agreement.

Property. The word "Property” means aII of Grantor's right, title and interest in and to all the Property as described in the "Collateral
Description” section of this Agreement. .

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
-agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents The word "Rents” means alt present and future rents revenues, mcome, |ssues, royaltles, profrts, and other benefits derlved from
the Property < .

1

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED JULY 7, 2006.

GRANTOR: e eSS : ' ’

. ’/?ld’/./tﬂ//'
Pr‘i' Rame and Title )
k. el ber@{ Presactent

LENDER

" NATIONAL CITY BANK OF THE JIDWEST :

JM A

' Matthew G. Gable, Vice President e o ) O

LASER PRO Lending, Ver. §.31.00.004 Copr. Harlend Financial Solutions, Inc. 1997, 2006. All Rights Ressrved. - IL c:\CFIWINWHICFI\LPLIE4O.FC TR-28681 PR-29
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A. NAME & PHONE OF CONTACT AT FILER [optional]

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

I— National City Bank of Pennsylvania —-ﬁ
P.0. Box 2977
Pittsburgh, PA 15230

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (1a o 1b} - do not abbreviate or combine names
1a. ORGANIZATION'S NAME

NTL TRANSPORTATION, LTD.

OR 1b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1¢. MAILING ADDRESS [#iing STATE POSTAL CODE COUNTRY
135 S. LASALLE STREET, SUITE 2300 CHICAGO IL |60603 USA
1d. SEE INSTRUCTIONS ADDL INFO RE |1e‘ TYPE OF ORGANIZATION 1f. JURISBICTION OF ORGANIZATION . 1g. ORGANIZATIONAL ID #, it any
gremizaTon CORPORATION | IL | 61652205 Mhone

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name {2a or 2b) - do not abbreviate or combine names
2a. ORGANIZATION'S NAME

OR [25 INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
Zc. MAILING ADDRESS CITY STATE  |POSTAL CODE COUNTRY
2d. SEE INSTRUCTIONS ADDL INFORE |2e. TYPE OF ORGANIZATION 2f. JURISDICTICN OF ORGANIZATION 2g. ORGANIZATIONAL (D #, if any
ORGANIZATION
DEBTOR | ] | F'I NONE

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert only one securad party name (3a o 3b)
3a. ORGANIZATION'S NAME

NATIONAL CITY BANK OF THE MIDWEST

OR I NBWIDUAL'S LAST NAME FIRST NAVE WIDDLE NAME SUFFIX
3c. MAILING ADDRESS Y STATE [POSTAL CODE COUNTRY
ONE NORTH FRANKLIN, SUITE 3600 CHICAGO IL. | 60606 USA

4. This FINANCING STATEMENT covers the following collateral:

See Attached Exhibit A; whether any of the foragoing is owned now or acquired later: all accessions, additions, replacements, and
substitutions relating to any of the foregoing; all records of any kind relating to any of the foregoing; all proceeds relating to any of the
foregoing {including insurance, general intangibles and accounts proceeds).

5. ALTERNATIVE DESIGNATION [if applicable]: LESSEE/LESSCR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN NON-UCC FILING
[3 This FINANCING STATEMENT is to be filed [for record] {or recorded) in the REAL 7. Check to R ST SEARCH REPORT(S) on Debtor(s)
ESTATE RECORDS, _ Aftach Addendum [if applicable] [ADDITIONAL FEE] [optional] All Debtors Debtor 1 Debtor 2

8. OPTIONAL FILER REFERENCE DATA
deal # 111822

Harland Financial Solutions
FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCG1) (REV. 05/22/02) 460 S.W. 6th Avenue, Portiand, Oregon 97204



EXIHIBIT A

Railcar Description

1 NATX 17709
2 NATX 17715
3 NATX 17716
4 NATX 17720
5 NATX 17723
6 NATX 17736
7 NATX 17773
8 NATX 17775
9 NATX 17782
10 NATX 17793




